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The Historic Shinhan-Solana Agreement (August 21,
2026)
On August 21, 2026, financial giant Shinhan Asset Management -- a firm managing
roughly $96.6 billion in assets -- officially selected the public Solana blockchain as
the infrastructure for its new RWA (Real-World Asset) product.[1][2]

A four-party Memorandum of Understanding (MOU) was signed between Shinhan
Asset Management, the Solana Foundation, fintech platform Etherfuse, and
decentralized exchange Orca.[1][2]

Project scope: the launch of a tokenized ultra-short-duration bond fund denominated
in Korean won (KRW), aimed at foreign institutional investors. The product mirrors
the structure of BlackRock's BUIDL -- the largest player in the global RWA sector.[1]
[2]

Why Token-2022 Matters Here -- Compliance by
Design
For a regulated Korean bank, using an open public blockchain comes with strict
AML/KYC obligations. This pilot became possible specifically because of Token-
2022 extensions.[1]

In the Proof-of-Concept phase, the entire "issuance-to-distribution" chain --
including automatic, protocol-level investor screening -- was built on Token-
2022.[1][2]
The bank used built-in Transfer Hooks for instant identity verification of fund-
unit buyers, so no unauthorized investor could obtain the tokenized won outside
Korean compliance rules.[1]

Korea's Regulatory Context in August 2026
August was a month of tightening rules and legal groundwork ahead of the larger
2027 reforms:

On August 20, 2026, strict amendments to South Korea's Special Financial
Information Act took effect, radically raising the bar for registering and
auditing Virtual Asset Service Providers (VASPs), including mandatory vetting
of major shareholders.[5]
These tighter internal rules pushed commercial banks like Shinhan to look for
compliance solutions built into the code itself (which is exactly what Token-
2022 provides), so the technology can be proven out before February 2027,
when Korea's new Security Token Offering (STO) legislation comes fully into
force.[2][3]



The Bank of Korea's Preparations for the September
CBDC Mega-Pilot
In parallel, throughout August the Bank of Korea (BOK) was finalizing infrastructure
for Phase 2 of Project Hangang -- the state's wholesale CBDC and tokenized-deposit
pilot.[6][7][8]

On August 11, 2026, central bank officials confirmed to media that the system was
ready to scale testing to 9 commercial banks and 500,000 users.[6]

The state pilot launches in September 2026, while Shinhan Bank's commercial
initiative on Solana develops in parallel -- creating a distinctive two-track landscape
in South Korea: the state builds a closed wholesale CBDC, while commercial banks
pilot the RWA market on fast public networks using Token-2022.[6][7][8][1][2]

Where $WEN Fits In: A Direct and an Indirect Link
The connection between the $WEN memecoin, the Bank of Korea's roadmap, the
wholesale CBDC rollout, and Shinhan Bank's Solana initiative has both a direct
technical dimension and an indirect, reputational/economic one. WEN functioned
as an early, large-scale test that demonstrated the safety of Solana's public ledger to
financial institutions.

Direct link: shared technical foundation

WEN as a pioneering standard (WNS): the Wen Foundation, built by the
Jupiter team, created WNS (Wen New Standard) -- a lightweight, low-cost
layer built directly on top of Token-2022.
A ready-made codebase for RWA: when Shinhan Asset Management, together
with Etherfuse and Orca, rolled out the tokenized KRW fund pilot in August
2026, they used the same Token-2022 extensions (notably Transfer Hooks for
compliance and Transfer Fees) whose stability under millions of transactions
had first been demonstrated during WEN's airdrop and trading activity.
Orca infrastructure validation: in the Korean RWA pilot, the decentralized
exchange Orca serves as the liquidity provider. It was on Orca, in January-
February 2024, that the first million-scale liquidity pools for Token-2022 assets
were tested -- with WEN as the primary asset. Korean banks therefore inherited
a mechanism already stress-tested under extreme market conditions.

Indirect link: validation for regulators and institutions

An enterprise-grade stress test: before WEN's launch, major financial
institutions -- including Korean regulators FSC and FSS -- viewed Solana
cautiously because of the network's history of outages. WEN's January 2024
launch distributed tokens to over 1,000,000 wallets simultaneously. That
experiment's success signaled to the Bank of Korea and commercial banks that
the network could handle national-scale load.
Legitimizing Token-2022: the WEN memecoin moved Token-2022 from
"experimental developer draft" to "industrial-grade standard" in the eyes of
institutions. Without that proof point, Shinhan Bank would have been far less



likely to risk its reputation and billions in assets by choosing Solana to tokenize
the won in 2026.
A two-track development model: the success of the Token-2022 ecosystem --
starting with WEN -- set a precedent Korean economists describe as "parallel
development." While the Bank of Korea builds a closed, tightly controlled
wholesale CBDC (Project Hangang), commercial banks gained enough
confidence that the open Solana network could simultaneously serve a retail
RWA market thanks to compliance embedded directly in the code.

Editorial caveat: the "indirect link" section above reflects an
interpretation connecting WEN's stress test to later institutional decisions.
No public statement from Shinhan, the Bank of Korea, FSC, or FSS
explicitly credits WEN as a factor in their decision-making. Treat this
section as informed inference, not a confirmed causal chain.

Summary: The Chain of Connections
[$WEN memecoin]
 | (January 2024: mass stress test, 1M+ wallets)
 v
[Token-2022 / WNS standard]
 | (Transfer Hooks, native compliance, and Orca liquidity proven stable)
 v
[Shinhan Bank / Etherfuse]
 | (August 2026: tokenized KRW fund launched on Solana using Token-2022)
 v
[South Korea's roadmap]
 (Retail RWA on Solana developing in parallel with the Bank of Korea's
 wholesale CBDC, late 2026)

Highlights (Thread Format)
1/5 The Tech Catalyst: The $WEN crypto cat isn't just a meme. Launched by Jupiter
in January 2024, it served as the first production-scale stress test for Solana's Token-
2022 (Token Extensions) program, proving its stability across 1M+ active wallets
under peak network load.
Source: solana.com

2/5 WNS Architecture: The Wen Foundation leveraged Token-2022 to build the Wen
New Standard (WNS) -- an ultra-lightweight, highly scalable, cost-effective
framework for NFTs that strips away legacy bloat while keeping native composability.
Source: github.com

3/5 Enterprise Compliance: Token-2022 fundamentally changes RWA viability by
embedding enterprise compliance directly into the token layer. Features like Transfer
Hooks allow real-time KYC/AML checks, removing the need for fragile external
smart-contract wrappers.
Source: solana.com

4/5 The Institutional Leap: Token-2022's real-world validation via $WEN paved the
way for institutional adoption. In August 2026, Shinhan Asset Management ($96.6B
AUM) signed an MOU with the Solana Foundation, Etherfuse, and Orca to build a
tokenized KRW fund on these same extensions.
Source: genfinity.io

https://solana.com/docs/tokens/extensions
https://github.com/wen-community/wen-program-library
https://genfinity.io/2026/08/22/shinhan-asset-management-solana-krw-tokenized-fund-mou/


5/5 Parallel Evolution: While the Bank of Korea develops its closed wholesale
CBDC, commercial banks are using Solana's Token-2022 for cross-border RWA.
$WEN was the sandbox that showed open, compliant public-ledger rails could handle
nation-state scale.
Source: yahoo.com
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